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Obair Newmarket on Fergus Company Limited By Guarantee
DIRECTORS' REPORT
lor the financialyear ended 31 Dscsmber 2019

The directors present their roport and the audited financial statements for the linancial year ended 31 December
2019.

Principal Activity
The pdncipal activity oI the company continued to be that of assisting economic and social development within the
community.

Ths Company is limited by guarantee not having a share capital.

Financial Results
The deticit lor the linancial year after providing for depreciation amounted to €(35,710) (2018 - €(93,326)).

At the end of the linancial year, the company has assets of €1,950,660 (2018 - €1,799,290) and liabilifles ol
€1,226,080 (2018 - €1,039,000). The net assets of the company have decreased by €(35,7'10).

Directors and Secrelary
The directoc who ssrved throughout ths financial year, except as noted, were as lollows:

Kevin Barry (Resigned 5 June 20'19)
Bernadette Comte (Resigned 19 June 2019)
Fr. Tom Fitzpatrick
Bernadette Glynn
Bill Gorman
D J Meehan (Resigned 5 June 2019)
Mary O' Donnell O' Brien
John Quinlivan
Kevln Ryan
Kisran Mc Donnell (Appointsd 29 May 2019)
Mary Moshan (Appointed 4 September 2019)
Pat Cronin (Appoint€d 16 October 2019)

The secretary who served throughout the financial year was Edwin Bailey.

There were no changes in members between 31 Decomber 2019 and the date of signing the financial stiatemsnts.

ln accordanc€ with the Articles of Association, the directors retire by rotation and, beiflg eligible, offer themselves for
re-election.

Futurg Dovolopments
Obair Nswmarket on Fergus Company Company Limited By Guarantee hold the issued share capital o, Obair
Community Suppon Designated Activity Company. The latter company has been granted charitable status and it's
activities have now been absorbed under the hoding company.

Ths completion of the development ot the Tradaree training facility has been adversely affected by the currsnt hgalth
crisis but is now ready lor handover by the contractors subject to clearance by the hsalth authorities. Likewise the
negotiations with prospectivs rental clients has been stalled and the expectGd generation of additional incoma so vital
to the luture ol the company in now unlikely to happen until 2021 The meals on wheels service continues and is
expected to grow substantially with the new Iacility. Cafe Fergus will not reopen until a complete review ot its
viability is completed.

Post Balance Sheet Events
Arising from Covid 19 the activities oI the childcare lacility and the Cafe Fergus were closed down in March 2020.
The meals on wheels service continued to operate and has been extended to other pans ot the county at the request
of the HSE. All staff have been kept on full pay to date with the assistance ol Pobal and the Revenue
Commissioners. The rsopgning oI thg crOchs lacilities, on a much reduced scale initially, has commsnced in July.
The msals on whesls service continues and is expected to grow substantlally on the availabiliiy ol the new cooking
lacility.

Audltors
The auditors, BBV & Associates Limited T/A Vaughan & Co have indicaled thek willingness to continue in otlice in
accordance with the provisions ol section 383(2) ol the Companies Act 2014.
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Obair Newmarket on Fergus Company Limited By Guaranlee
DIRECTORS' REPORT
for the linancialyear ended 31 December 2019

Slatemenl on Helevant Audit lnformation
ln accordance with section 330 of the Companies Act 2014, so lar as each ol the persons who are directors at the
time this repon is approved are awars, there is no relevant audit inlormation of which the statutory auditors are
unaware. The directors have taken all steps that they ought to have taken to make themselves aware ol any relevant
audit inlormation and they have established that the statutory auditors are aware ol that inlormation.

Accounting Records
To ensure that adequate accounting records are kept in accordance with sections 281 to 285 o, the Companies Act
20'14, the directors have employed appropriately qualilied accounting personnel and have maintained appropriate
computerised accounting systems. The accounting records are located at the company's oflice al Ennis Boad,
Newmarket on Fergus, C,o Clare.

on behalf of the board

adette Glynn
Direct
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Obair Newmarket on Fergus Company Limited By Guarantee
DIRECTORS' RESPONSIBILITIES STATEMENT
for the financial year ended 31 December 2019

The directors are responsible tor preparing the Directors' Report and the linancial statements in accordance with
applicable lrish law and regulations.

kish company law requires the directors to prepare financial statements lor each financial year. Under the law the
directors have elected to prepare the linancial statements in accordance with the Companies Act 2014 and FHS 102
"The Financial Reporting Standard applicable in the UK and Republic of lreland" issued by the Financial Reporting
Council. Under company law, the directors must not approve the linancial statomenls unless they are satistied that
they gjve a true and fair view oI the assets, liabilitios and financial position of the company as at the Iinancial year
end date and of the surplus or deficit ol the company for the financial year and otherwise comply with the
Companies Act 2014.

ln preparing these linancial statements, the directors are required to:
- select suitable accounting policies lor the company tinancial statements and then apply them consistently;
- make.iudgements and accounting estimates that are reasonable and prudont;
- state whether the financial statements have been prepared in accordance with applicable accounting standards,

idenlily those standards, and note the erfect and the reasons lor any material daparture from those standards;
and

- prepare the tinancial statements on the going concern basis unless it is inappropriate to presume that the
company willcontinue in business.

The directors are responsible for ensuring thai the company keeps or causes to be kept adequate accounting
records wttich correctly explain and record the transactions of the company, enable at any time the assets, Iiabilities,
financial position and surplus or deficit ol the company to be determined with reasonable accuracy, enable them to
ensure that the financial statements and Directors' Report comply with the Companies Act 2014 and enable the
tinancial statements to be readily and properly audited. They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevenlion and detection of fraud and other irregularities.

The directors are responsible for the maintenancs and integrity ol the corporats and linancial information included
on the company's website. Legislation in keland governing the preparation and dissemination of financial statements
may differ lrom legislation in other jurisdictions,

ned on behalf of the board

ernadelte Glynn
Direclor

/)
A'<t'-" ,-

ffi=&man
Direct{ / I
oare: i4:/tt t l2d;lo-T1-
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INDEPENDENT AUDITOR'S REPORT
to the Members of Obair Newmarket on Fergus Company Limited By Guarantee

Report on the audit ol lhe linancial statemenls

Opinion
We have audited the linancial statements ol Obair Newmarket on Fergus Company Limited By Guarantoe ('the
company') for the financial year ended 31 December 2019 which complise the lncome and Expenditure Account,
the Balance sheet, the Reconciliation of Members'Funds, the cash Flow statement and the related notes to lhe
linancial statements, including a summary ol signiticant ac{ounting policies set out in note 2. The linancial reporting
lramework ihat has boen applied in thoir preparation is lrish Law and FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic ol lreland".

ln our opinion the financial statementsl
- give a true and tair view ol the assets, liabilities and financial position of the company as at 3l December 2019

and ol its delicit tor the financial year then ended;
- havo boen properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the

UK and Republic of lreland"i and
- have been properly prepared in accordance with the requirements oI the Companies Act 2014.

Basis lor opinion
We conducted our audit in accordance with International $tandards on Auditing (lreland) (lSAs (lreland)) and
applicable law. Our responsibilities under those standards are lurther described in the Auditofs responsibilities lor
the audit of the financial statements section of our report. We are independent ol the company in accordance with
ethical requirements that are relevant to our audit ol financial statemsnts in lroland, including the Ethical Standard lor
Auditors (keland) issued by the kish Auditing and Accounting Supervisory Authority (IAASA), and we have fullilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relaiing lo going concern
We have nothing to report in respect of the following matters in relation to which lSAs (lreland) require us to report to
you where:
- the directors' use ol the going concern basis ol accouniing in th6 preparation of the linancial statements is not

appropriate; or
- the directors have not disclosed in the financial statemenls any identified material uncertainties that may cast

signilicant doubi about ths company's ability to continue to adopt the going concern basis ol accounting for a
period of at least twelve months from the date when the financial statements are authorised lor issue.

Other lnformatlon
The directors are responsible for the other information. The other inlormation comprises the information included in
the annual rsport other than the linancial statements and our Audito/s Report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise oxplicitly slated in our report, we
do not express any form of assurance conclusion thereon.

ln connection with our audit ol ihe financial staiemants, our responsibillty is to read the other inlormation and, in
doing so, consider whether the other inlormation is materially inconsistent with the linancial statements or our
knowledge obtained in the audit, or otheMise appears to be materially misstated- lf we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatemont in the linancial statements or a material misstatement of the other information. lI, based on the work we
haye performed, ws conclude that there is a material misstatement ol this other information, we are required to report
that fact. We have nothing to report in this regard.

Opinions on other matlers presc bed by the Companies Act 2014
Based solely on the work undertaken in the course of the audit, we report that:
- in our opinion, the information given in the Directors' Report lor the financial year lor which the linancial

statements are prepared is consistent with the financial statements; and
- in our opinion, the Directors' Report has been prepared in accordance with the Companies Act 2014.
We have obtained all the inlormation and explanations which we consider necessary for the purposes ot our audit.
ln our opinion the accounting records ol the company were sulficient to permit the financial statements to be readily
and properly audited. The financial statemenls are in agreement with the accounting records.

MallErs on which we are required to report by exceptlon
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identilied any material misstatements in the Directors' Report, The Companies Act 2014 requires us to
report to you il, in our opinion, the disclosures ol directors' remuneration and transactions required by sections 305 to
3'12 of the Act are not made. We have nolhing to report in this regard.
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INDEPENDENT AU DITOR'S REPORT
to the Members of Obair Newmarket on Fergus Company Limited By Guarantee

Respective responsibilities

Responsibilities of directors for ahe linancial slatemenls
As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the prsparation
of the financial statements and for being satisfied that thsy give a true and fair view, and lor such internal control as
they determine is necessary to enable the pr€paralion ol linancial statements that are lree from material
misstatement, whether due to fraud or enor,

ln preparlng the financlal statements, the directors are responsible lor assessing the company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis ol
accounting unless management either intends to liquidalg the company or to cease operation, or has no realistic
alternative but to do so.

Audilor's roEponsibilities tor the audil ot lhe financial staiemenls
Our objectives are to obtain reasonable assurance about whether the financial statemenls as a whole are free lrom
material misstatement, whether due to lraud or error, and to issue an Auditofs Reporl that includes our opinion,
Beasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with lSAs (lreland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material il, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taksn on the basis ol these linancial statements.

A funher description ol our responsibilities lor the audit ol the financial statsmsnts is contained in the appendix to this
report, located at page 9, which is to be read as an integral part of our report.

The purpose of our audit work and to whom we owe our resporcibilities
Our report is made solely to the company's members, as a body, in accordance with sectlon 391 of the Companies
Act 2014. Our audit work has boen undenaken so that we might state to the company's msmbers those matters we
are required to state to them in an Auditor's Fleport and for no other purpose. To the lullest extent permitted by law,
we do not accept or assume any responsibility to anyone other than the company and the company's members, as a
body, lor our audil work, Ior this report, or lor the opinions we have lormed.

John Byrnss
Ior and on behalf of
BRV & ASSOCIATES LIMITED T/A VAUGHAN & CO
Statutory Auditors
42 Abbey Street
Ennis
Co. Clare

Date:
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Obair Newmarket on Fergus Company Limited By Guarantee
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further inlormalion regarding the scope of our responsibililies as auditor

As part of an audit in acrordance with lSAs (lreland), we gxercise prolessional judgement and maintain prolessional
scepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement ol the linancial statements, whether due to lraud or error,
design and perlorm audit procedures responsive to those risks, and obtain audit evidence that is sulficient and
appropriate to provide a basis lor our opinion. The risk ol not detecting a material misstatement resulting lrom
fraud is higher than for one resulting lrom error, as lraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override ol internal control.

- Obtain an understanding ol internal control rslevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for ths purpose ol expressing an opinion on the etlectiveness ol the
company's internal control.

- Evaluate the appropriateness of accounting policies used and the roasonableness ol accounting estimates and
related disclosures made by the directors.

- Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncenainty exists related to events or conditions that may cast
significant doubt on the company's ability to continuo as a going concern. lf we conclude that a material
uncsrtainty exisls, we are required to draw attention in our Auditofs Report to the related disclosures in the
financial statements or, il such disclosures are inadequate, to modily our opinion. Our conclusions are based on
the audit evidence obtained up to the date ol our Auditor's Report. Ho,/yever, fulure evenis or conditions may
cause the company to cease to continue as a going concern.

- Evaluate the overallpresentation, structure and content of the linancial statements, including the disclosures, and
whether the linancial statements represent the underlying transactions and events in a manner that achieves lair
presentation.

Ws communicate with those charged with govemancs regarding, among other matters, the planned scope and
timing of the audit and signilicant audit lindings, including any signilicant deficiencies in intemal control that we
identify during our audit.
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Obair Newmarket on Fergus Company Limited By Guarantee
INCOME AND EXPENDITURE ACCOUNT
for the linancial year ended 3'l December 2019

lncome

Expenditure

Def icll betore interest

lnterest receivable and similar income

Ilefieil lor the financial year

Tolal comprehensive income

20 19
€

1,O46,m

(1,081,964

(s,747)

37

(3s,7 r0)

(3s,710)

and signed on its behalt by:

20lB
€

1,069,474

(1 ,162,913)

(93,439)

113

(93,326)

Bernadette Glynn
Direct

The notes on pages 15 to 19 lorm part ot the financial statements 10
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Obair Newmarket on Fergus Company Limited By Guarantee
BALANCE SHEET
as at 31 December 20'19

Notes
2019

€

Fixed Assels
Tangible assets

Cuffent Assels
Debtors
Cash and cash equivalents

Creditors: Amounls talling due wlthin one year

Nel Current Assets

Total Ass€ls less Current Liabilitles
Amounts falling due afler more than one year

Net Assels

Reserves
lncome and expenditure account

Equity attributable to owners ot the company

201A
€

1,200,4't11,738,012

126,930
85,718

212,64

(18/.,725)

27,923

1,765,935
(1,041,355)

_r*,t*

724,58O

84,1 31

514,7 48

598,879

(174,977J

1 ,624,313
(864,023)

760,290

760,290

760,290

423,902

10

724,*O

The financial statements have bsen repared in accordance with the small companies' regime.

Approved by the b ourd on 1iy', t 5 f .lt'l t .nd signed on its behaf by:

The notes on pages 15 to 19 lorm parl of the financial slatements 11
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Obair Newmarket on Fergus Company Limited By Guarantee
RECONCILIATION OF MEMBERS' FUNDS
as at 31 December 2019

Al 1 January 2018

Deficit for the financial year

At 31 December 2018

Deficit lor the financial year

At 31 December 2019

Rstained Total
surplus

€€
853,616 853,616

{35,710) (35,710)

12

(93,326) (e3,326)

760,290 760,290

724,5W 7 ,80



Obair Newmarket on Fergus Company Limited By Guarantee
CASH FLOW STATEMENT
tor the financial year ended 31 December 2019

Cash flows from operallng actlvltles
Delicit tor the linancial year
Adiustments lori
lnterest receivable and similar income
Depreciation
Amortisation of government grants

Movements in working capital:
Movement in debtors
Movement in creditors

Cash (used inygenerated lrom operations

Cash llows from lnvesling activilies
lnterest received
Payments to acquire tangible tixed assets

Net cash used in investment activities

Caeh tlows lrom financing aclivilios
Govemment grants

ll€t decrEse ln cash and cash equivalents
Gash and cash equivalents at beginning oI financlal year

Cash and cash equivalents at end ol financial year

Noles
2019

€

(35,710)

(37)

134,840
(127,941)

(28,848)

(42,7*)
9,748

(61,899)

37
(672,4411

(672,404)

305,273

(429,030)
514,748

85,718

2018
€

(93,326)

(1 13)

128,583
(101 ,247)

(66,103)

87,958
M,143

65,998

113

1121 ,329\

1121 ,216)

i55,218)
569,966

514,748

r3



OBAIR NEWMARKET ON FERGUS COMPANY LIMITED BY
GUARANTEE
INFORMATION RELATING TO THE GRANTS BECEIVED FROM VARIOUS AGENCIES
for the linancialyear ended 3l December 2019

GBANTS AND OTHEF INFORMATION

Name ol Stale Agency

Pobal
Pobal
Department oI Child & Youth Altairs
Clars Cot]nty Council

Department of Social Protoction
Town & Villags Renowal

Tomar Trust

John Byrnes
for and on behalt oI
BRV & ASSOCIATES LIMIIED T/A VAUGHAN & CO
statutory Auditors
42 Abbey $treet
Ennis
Co. Clare

DaIe:

Type ol Funding

csP
NCIP CCSP & CETS
ECCE, AIM & NCS
Community
Development
School Meals
Capital & Revenue
Grants
Capital Grant

Amount
€

E9,718
417,303

29,925

26,196
105,273

200,000

869,170

14



Obair Newmarket on Fergus Company Limited By Guarantee
NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 December 2019

1. GENERAL INFORMATION

Obair Newmarket on Fergus Company Limited By Guarantee is a company limitsd by guarantee
incorporated in the Republic of lreland

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered
matorial in relation to the company's ,inancial statements.

Slalement oI compliance
The rinancial statements ol the company for the year ended 31 December 20'19 have besn prepared on lhe
going concern basis and in accordance with generally accepted accounting principles in lreland and lrish
statute comprising the Companies Act 2014 and in accordancs with the Financial Fleponing Standard
applicable in the United Kingdom and the Republic of lreland (FRS 102) issued by the Financial Fleporting
Council

Basis of preparation
The linancial statements have been prepared on the going concern basis and in accordance wiih the
historical cost convention except for certain properties and linancial instruments that are measured at
revalued amounts or fair values, as explainod in the accounting policies below. Historical cost is generally
based on the fair value ot the considoration given in exchange for assets. The linancial reporting framework
that has been applied in their preparation is the Companies Act 2014 and FBS 102 "The Financial Reporting
Standard applicable in the UK and RepuHic of lreland" issued by the Financial Reporting Council.

The company qualilies as a small company as delined by section 2808 of the Companies Act 2014 in respect
of the Iinancial year, and has applied the rules of the 'Small Companies Regime' in accordance yvith section
280C of the Companies Act 2014.

lncome
Turnover reprosents the total income for the linancial year lrom various sources. Reler to detailed lncome &
Expenditure, page 21.

Iangible fixed assets and depreclation
Tangible tixed assets are stated at cost or at valuation, less accumulated depreciation. The charge to
depreciation is calculated to write olf the original cost or valualion of tangible lixed assets, less their
estimated residual valua, ovsr their sxpected useful lives as lollows:

Land and buildings freehold
Fixtures, littings and equipment
Motor vehicles

4% Straight Line
157" Straight Lino
20% Fleducing Balance

The carrying values ol tangible lixed assgts are rsviewed annually lor impairment in periods il events or
changG in circumstances indicate the carrying valus may not bg recoverable.

Trade and other debtors
Trads and other debtors are initially recognised at lair valus and therealtor stated at amortised cost using the
eftective interest method less impairment lossss lor bad and doubttul debts except where the eftect ol
disc-ounting would be immaterial. ln sueh cases the receivables are stated at cost less impairment lossos for
bad and doubt ul debts.

Trads and olher creditors
Trade and other creditors are initially recognised at tair value and thereatter stated at amortised cost using
the ettective interest rate method, unless the elfect ol discounting would be immaterial, in which case they
ars stated at cost.

Employee benefits
The company does not provide any employee benefits.

Taxalion
The company has charitable status rel. CHY10490.
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Obair Newmarket on Fergus Company Limited By Guarantee
NOTES TO THE FINANCIAL STATEMENTS continued

lor the linancial year ended 31 December 2019

Government granls
Capital grants received and receivable are treated as deferred income and amortised to the lncome and
Expenditure Account annually over the uselul economic lile of the asset to which it relates. R€venue grants
are credited to the lncome and Expenditure Account when received.

Foreign currencies
Monetary assets and liabilities denominated in loreign currencies are iranslated at the rates ol exchange
ruling at the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a
foreign currency are translaled at th€ rates of exchange ruling at the date of the transaction, Non-monetary
items that are measured at fair value in a foreign curroncy are translated using the exchange rates at the
date when the fair value was determined. The resulting exchange dillerences are dealt with in the lncome
and Expenditure Account.

3. SIGNIFICANT ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

Estimates and judgements are required when applying accounting policies. These are continually evaluated
and based on historical experience and other lactors, including expectations of future events that are
believed to be reasonable undor the circumstances.

The company makes estimates and assumptions concerning the future, which can involve a high degree ol
judgement and complexity. The resulting a@ounting estimates will, by defnition, seldom equal the related
actual r€sults. The estimates and assumptions that have a signilicant risk of causing a material adiustment
to the carrying value ot assets and liabilities within the next flnancialyear are addressed below.

a) Recoverability of debtors
Estimatss are mde in respect of the recoverable value ol trade and other debtors. When assessing the
level ol provisions required, factors including current trading experience, historica, experience and the ageing
profile ol debtors are considered, See debtors notes to ths accounts for the net carrying amounts,

b) lmpairment ol tangible assets
The canying value of tangible assets is assessed for impairment based on the presence of impairment
indicators $/here events or changes in circumstances indicate that the carrying amount may not be
recoverable. This is done by comparing the asset's carrying value to the higher ol its value in use and tho
net realisable value (lair value less costs to sell). Any shortlall is recorded as an impairment charge. The
asset's value-in-use is assessed based on estimates ol future flows discounted approprjately. Net realisable
value is estimated using a valuation process.

c) Uselul economic lives ol tangibles
The annual depreciation charge for tangible assets is sensitive to changes in !he estimated uselul economic
lives and residual values ol ths assets. The uselul economic lives and residual lives ar€ reassessed
annually. They aro amended when necessary to rerlect current estimates, based on future investments,
economic utilisation and the physical condition of the assels. See note I for the carrying amount ol ths
tangible assets.

4. DEPABTUBE FRO]II COMPANIES ACT 20,4 PBESENTATIOI{

The directors have elected to prssent an lncome and Expenditure Account instead of a Profit and Loss
Account in these linancial statements as this company is a not-for-profit entity.

5. OPERATING DEFICIT

Operating delicil is stated after charging/(crediting):
Depreciation of tangible lixed assets
Amonisation ol Government grants

2019
€

2018
€

134,840 128,583
(127,9411 1101,247)

't6



Obair Newmarket on Fergus Company Limited By Guarantee
NOTES TO THE FINANCIAL STATEMENTS
for the linancial year ended 31 December 2019

6. EMPLOYEES

The average monthly number of employees, including directors, during the financialyear was:

continued

m19
Number

35

2018
Number

Staff

7. TANGIBLE FIXED ASSETS
Land and
buildings
freehold

€

2,113,535
569,305

Fix-lures,
fittings and
equipmenl

€

637,416
103,136

Molor
vehicles

€

20,002_

Total

c

2,770,953
672,441

Cosl or Valuation
At 1 January 2019
Additions

At gl Decembsr 2019

Depreclation
At 1 January 20'19
Charge tor ths linancial year

At 31 DecembsI 2019

Net book value
At 31 Decsmbsr 2019

At 3'1 Dec€mber 2018

DEBTORS

Trade debtors
Other debtors
Prepayments

CREDITORS
Amounts falling due within one year

Trade cr€ditors
Taxation
Accruals

CREDITORS
Amounls lalling due afler more lhan one year

Govemment grants (Note 1 1)

740,552 20,o02 3,443,3942,682,840

1,054,796
7A,A7A

503,938
54,323

'1 f ,808 '1,570,542
'1,639 134,840

1 ,'133,674 558,261 13,447 1,705342

1,549,166 182,291 6,555 1,738,012

1,058,739 '133,478 8,194 1,200,411

2019
€

106,379
8,438

"t2,113

2018
€

75,333
6,396
2,402

126,930 84,131

The trade debtors ligure as strated above includes a bad debl provision ol €100,000 regarding a trade debtor
outstanding lrom Obair Community Support Designated Activity Company.

m19
€

3,644
14,513

166,s68

2018
€

7,2AA
11,718

155,971

194,725 174,977

2019
€

1,04r,355

201 I
€

864,023

10.
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Obair Newmarket on Fergus Company Limated By Guarantee
NOTES TO THE FINANCIAL STATEMENTS
lor the linancialyear ended 3'l December 2019

11. GOVERNUENI GRAT.ITS DEFERRED

Capltal grants received and receivable
At 1 January 2019
lncrease in financial year

At 31 December 20'i9

Amorllsalion
At 1 January 2019
Amortised in linancial year

At 31 December 2019

i{et book value
At 31 December 20'19

At 1 January 2019

Creche Upgrade
O Began Park Upgrade
Social Enteprise Centre

mntinued

a)19 2018
€€

2,089,505 2,089,505
305,273

2,394,778 2,089,505

(1 ,225,4921 (1 ,124,23s)
(127,941) (101,247)

(1,3s3,423) (1,22s,482)

1,041,355 864,023

864,023 965,270

12-

The company has assumed liability for certain grants, which may be revoked, cancelled or abated in certain
circumstances, Capital grants are deferred and amortised in line with the write down of ths assets.

STATUS

The liability ol the members is limited.

Every member ol the company undertakes to contribule to the assets ol the company in the event ol its being
wound up while they are members or within one year therealter for the payment ol the debts and liabilities ol
the company contracted belore they ceased to be members and the costs, charges and expenses of winding
up and for the adjustment of the rights of the contributors among themselves such amount as may be
required, not exceeding € 1.27.

BESOUHCES RETAINED - DESIGNATED FUNDS

The following is an analysis of the company's designated funds as at the financial year end:

13.

2019
€

2018
€

50,000 80,000
- 150,000

91,737 348,802

_"rt _iIf*
Work is ongoing on the premises known as the Tradaree Arms with the intention ol renovating the property to
use as a Social Enterprise Centre.

14. GOING CONCERN NOTE

The accounts have been prepared on a going concern basis which means that the company will continue to
ilade for the loreseeable tuture. As such, assets and liabilities have been included in the accounts at their
worlh to the company consistenl with continuing to trade and not on a disposal basis.

18



Obair Newmarket on Fergus Company Limited By Guarantee
NOTES TO THE FINANCIAL STATEMENTS
lor the linancialyear ended 31 December 2019

I5, RESOURCESBETAINED.UNRESTFICTED

The lollowing is an analysis ol the company's unrestricted funds as at the linancial year end;

Unrestricted Funds

continued

2019
€

332,8rl:}

2018
€

181,489

17.

18.

CAPITAL COMMITMENTS

The board ol directors have designated funding which includes capital, reler to the designated funding note.
A contract was signed wilh the main contractor regarding works on the Social Enterprise Centre for
€'1,020,000 during this financial year. €520,965 had been paid towards this contract as at 31st December
2019.

CONTINGENT LIABILITIES

The company has assumed liability ior certain grants, which may be revoked, cancelled or abated in certain
circumstances,

RELATED PARry TRANSACTIONS

Obair Newmarket on Fergus Limited Company Limited By Guarantee hold the issued share capital ot Obair
Community Supporl Designated Activity Company.

Obair Newmarket on Fergus Limited Company Limited By Guarantee provided services under a service level
agreement to Obair Community Support Designaied Activity Company in the amount of €197,366 during the
year ended 31si oecember 2019 (€193,519 - 2018)

Obair Newmarket on Fergus Limited Company Limited By Guarantee is owed €99,750 (2018 - €66,789) from
Obair Community Support Designated Activity Company as at 31st December 2019 after a bad debi
provision ot €100,000.

POST.BALANCE SHEET EVENTS

At the time ol linalising these linancial statements the company has witnessed the ettects ot the Global
Pandemic Covid '19. Much of the companies activities have been adversely aflected, The resumption of
business activities will be under the guidance ol the Department ol Business, Enterprise and lnnovation and
also that of the HSE. The directors meet regularly to review the situation and their ongoing business
activities.

CASH AND CASH EOUIVALENTS

Cash and bank balances
Cash equivalents

85,718 514,748

APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authorised lor issue by the board ol directors on

ml9
€

66,05r
19,667

2018

91,023
423,725

21.
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OBAIR NE\IYMARKET ON FERGUS COMPANY LIMITED BY GUARANTEE

SUPPLEMENTARY INFOBMATION

RELATING TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAB ENDED 31 DECEMBER 2019

NOT COVERED BY THE REPORT OF THE AUDITORS

THE FOLLOWING PAGES DO NOT FOHM PABT OF THE AUDITED FINANCIAL STATEMENTS
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Obair Newmarket on Fergus Company Limited By Guarantee
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
DETAILED INCOME AND EXPENDITURE ACCOUNT
lor the financial year ended 31 December 2019

89,718
323,929

7,463
26,196
6,06s

85,911

475
21,490

3,921
153,807

754

884

,oo
42,656

154,770
127,941

20'18

€

145,592
332,563

'15,749

30,135

16,590
22,700

7,200
97 9AA

1 1 ,586
708

4,460
156,413

1,026
760

1,500
480

41,852
151,667
101,247

mt9
€

lncome
Childcare Wages Grant
Obair Wages Grants
CETS Grants
School Nleals Grant
After School Child Cars Grant
CCSP Pobal Grant
Meals on Wheels Grant
Sundry lncome
ECCE Grant
Meals on Wheels lncome
Social lnclusion lneome
Room Rental lncome
Childcare lncome
NCS Childcare Grants
Membership and Churchgate Collection
Going Strong Club lncome
Mooghaun Project lncome
O Regan Park lncome
Service Level Agreement - Environment
Ssrvice Level Agreement - Care
Amonisation of government grants

Exponditure
Food and catering
Childrens entertainment
Wages and salaties
Social welfare costs
lnsurance
Light and heat
Bank charges & lnterest
Stratf training and recruitment costs
Bates
Redundancy costs
Cleaning
Rspairs and maintenance
Prinling, posiage and stationery
Advertising
Telephone
Computer and web-site costs
Travelling and entertainment
Legal and professional
Bad debts
Going strong club
Meals on wheels
O Regan Park expenses
Ganeral expenses
Auditor's remuneration
Depreciation

1,046,220 1,069,474

29,519
6,877

718,704
71,326
13,682
16,552

95
4,453_

2,991
18,134
4,586

344
4,440
3,112
2,892
2,425

101,352
2,244

22,622
1,384
1,368
5,224

128,583

1 ,162,913

31,600
744

722,826
69,765
13,483
15,347

1,184
240

4,662
36.202
6,164

15,439
4,637_

3,242
4,113

939
3,295
4.979
1,594

331
1,147
5,204

134,840

1,081,967

The supplementary information does not form part ol the audited linancial statements 21



Obair Newmarket on Fergus Company Limited By Guarantee
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
DETAILED INCOME AND EXPENDITUBE ACCOUNT
lor the financial year ended 31 December 201 9

2019
€

2018
€

113
Miscellangous income
Bank interost

l,let deficit (3s,710) (93,326)

The supplementary inlormation does not form part of the audited linancial statements 22


